
Share Holding Tracker 
(Q2FY25)

Varun Lohchab
varun.lohchab@hdfcsec.com
+91 22 6171 7334

Amit Kumar, CFA
amit.kumar1@hdfcsec.com
+91 22 6171 7354

Promoter

Public

DII

FII



2

Shareholding patterns analysis 

▪ For our analysis, we have considered current NSE500 stocks as our universe. Further, shareholding pattern trends have been observed for last 
one year period (Q2FY24 to Q2FY25).  

▪ Shareholding changes of various market participant categories have been tracked namely Promoters, FIIs, DIIs and public. Observing trends 
in the reorganization of ownership structure has been the key focus area of this analysis. 

Further, key trends observed in the analysis period( Q2FY24 to Q2FY25) are:  

▪ Proportion of FIIs holdings have increased in new age, telecom, infrastructure, FMCG & automobiles but declined in BFSI and energy

▪ Proportion of DII holdings have risen in sectors such as IT, new age & automobiles while it has declined in BFSI and FMCG.

▪ Public shareholders as a category have witnessed their holdings proportion rise in BFSI, automobiles, infrastructure and power while it has 
declined in FMCG and IT. 

Names of key stocks witnessing a particular buying/selling trend by  various market participants are: 

Shareholding trend Key stocks

Promoters
Up ICICI Lombard Ambuja cements Adani power Amara Raja Adani green

Down Vedanta
Samvardhana 
Motherson

Mphasis GE  T&D Kaynes Technology

FII
Up Bharti Airtel Coforge Indian hotels Mankind Pharma Lupin 

Down Kotak Bank Adani enterprises Petronet LNG Bandhan Bank Indusind Bank

DII
Up Mphasis Metropolis Cyient Sobha Jubilant foods

Down NTPC Indian hotels Bharat electronics TVS Motor Dixon Tech

Public
Up Tata Motors Jio financials Bharat electronics Voda Idea Angel One

Down BSE Sobha Mankind Pharma Suzlon Indian energy exchange
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Sectoral breakup of holdings (FII)

Source: Ace Equity, HSIE Research

Sectors Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25

Automobile & Ancillaries 7.6% 7.4% 8.2% 8.9% 8.9%

BFSI 32.4% 32.6% 30.0% 29.9% 28.9%

Cement 2.4% 2.3% 2.1% 2.3% 2.1%

Chemicals 1.7% 1.5% 1.4% 1.4% 1.4%

Commodities 3.7% 4.1% 4.1% 4.1% 4.0%

Cons discretionary 5.4% 4.9% 4.9% 4.8% 4.9%

Durables 1.3% 1.2% 1.2% 1.5% 1.6%

Energy 9.7% 7.9% 8.9% 8.3% 7.5%

FMCG 6.0% 8.1% 7.1% 6.4% 7.1%

Healthcare 4.6% 4.8% 5.2% 4.9% 5.6%

Infra 4.5% 5.5% 5.9% 6.2% 5.7%

IT 11.9% 9.7% 9.4% 8.4% 9.1%

New age 1.1% 2.2% 2.5% 2.7% 3.1%

Power 3.3% 3.8% 4.1% 4.3% 4.1%

Realty 1.5% 1.6% 1.9% 2.1% 2.0%

Telecom 2.6% 2.5% 3.1% 3.6% 3.9%

Total holding (INR Bn) 51526 64728 66696 74077 80456
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Sectoral breakup of holdings (DII)

Source: Ace Equity, HSIE Research

Sectors Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25

Automobile & Ancillaries 8.3% 7.8% 8.2% 8.9% 8.9%

BFSI 30.5% 29.7% 28.7% 28.6% 27.6%

Cement 3.1% 2.8% 2.6% 2.7% 2.5%

Chemicals 2.2% 2.2% 2.0% 2.0% 2.0%

Commodities 4.5% 4.6% 4.5% 4.8% 4.6%

Cons discretionary 4.1% 4.3% 4.1% 3.9% 4.2%

Durables 1.4% 1.4% 1.4% 1.7% 1.7%

Energy 8.0% 8.2% 9.2% 8.7% 8.0%

FMCG 9.4% 8.2% 7.4% 7.0% 7.7%

Healthcare 5.4% 5.3% 5.7% 5.3% 5.7%

Infra 7.7% 7.0% 7.7% 7.8% 7.3%

IT 8.1% 10.9% 10.3% 9.8% 10.5%

New age 0.5% 1.0% 1.1% 1.2% 1.4%

Power 3.5% 3.4% 3.5% 3.6% 3.7%

Realty 0.6% 0.9% 0.9% 1.0% 1.0%

Telecom 2.7% 2.4% 2.7% 3.1% 3.1%

Total holding (INR Bn) 42072 55293 59304 67400 73764
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Sectoral breakup of holdings (Public)

Source: Ace Equity, HSIE Research

Sectors Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25

Automobile & Ancillaries 7.1% 7.5% 8.1% 8.6% 8.7%

BFSI 21.5% 24.5% 24.1% 23.5% 23.0%

Cement 3.1% 3.4% 3.1% 3.2% 3.0%

Chemicals 3.2% 3.5% 3.1% 3.1% 3.3%

Commodities 5.6% 5.9% 5.8% 6.0% 6.0%

Cons discretionary 6.5% 7.1% 6.9% 6.5% 6.8%

Durables 1.7% 1.6% 1.6% 1.8% 1.8%

Energy 6.6% 6.5% 7.0% 6.8% 6.3%

FMCG 10.8% 7.6% 6.8% 6.4% 6.8%

Healthcare 5.5% 5.2% 5.4% 5.1% 5.6%

Infra 9.0% 9.7% 10.4% 11.3% 11.0%

IT 10.1% 8.8% 8.1% 7.4% 7.5%

New age 4.2% 2.5% 2.7% 2.6% 3.0%

Power 3.0% 4.1% 4.6% 4.5% 4.2%

Realty 0.7% 0.9% 1.1% 1.1% 1.1%

Telecom 1.5% 1.2% 1.2% 1.8% 1.8%

Total holding (INR Bn) 44721 42551 44769 50358 53685
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Public Buying and Institution Selling (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Hindustan Aeronautics Ltd. 28.4% 2556 129%

FII 12.6 12.9 12.4 11.7 11.9 -0.8

DII 9.7 9.1 9.6 8.8 8.4 -1.3

Public 6.0 6.3 6.4 7.9 8.1 2.1

Bharat Electronics Ltd. 48.9% 1955 106%

FII 17.2 17.8 17.6 17.4 17.3 0.1
DII 24.2 23.4 22.6 20.6 20.2 -4.0

Public 7.5 7.7 8.7 10.8 11.4 3.9

Varun Beverages Ltd 37.3% 1895 -9%

FII 27.6 26.6 25.8 25.3 24.2 -3.4
DII 3.4 3.6 4.1 4.5 5.0 1.6

Public 6.0 6.8 7.2 7.5 8.2 2.2

JIO Financial Services Ltd 52.9% 1731 44%

FII 21.6 19.8 19.5 17.6 16.9 -4.7
DII 13.8 13.1 12.7 11.9 11.5 -2.2

Public 17.9 19.9 20.8 23.4 24.5 6.6

Mazagon Dock Shipbuilders Ltd 15.2% 899 59.10%

FII 3.7 3.3 2.4 2.4 1.5 -2.2
DII 0.4 0.4 0.7 0.8 1.0 0.6

Public 11.1 11.4 12.1 11.9 12.7 1.6

Bharat Dynamics Ltd 25.1% 415 125%

FII 3.1 3.1 3.0 3.1 2.9 -0.2
DII 12.8 13.3 12.4 9.5 8.5 -4.3

Public 9.2 8.7 9.7 12.5 13.7 4.5

Narayana Hrudayalaya Ltd 36.2% 263 15%

FII 11.6 11.5 10.9 10.0 9.7 -1.9
DII 10.9 10.2 9.5 8.2 7.9 -3.0

Public 13.7 14.4 15.7 17.9 18.6 4.9

Bandhan Bank Ltd 60.0% 239 -21%

FII 32.8 34.8 31.2 28.3 26.7 -6.1
DII 17.5 14.9 12.5 15.1 16.4 -1.1

Public 9.7 10.4 16.3 16.6 16.9 7.2

Garden Reach Shipbuilders & 
Engineers Ltd

25.5% 161 105%

FII 3.3 2.9 3.3 3.9 3.7 0.3
DII 6.0 6.0 6.1 3.2 1.9 -4.1

Public 16.2 16.6 16.1 18.4 20.0 3.8

Zee Entertainment Enterprises Ltd 96.0% 118 -48%

FII 35.0 28.2 19.2 18.9 18.5 -16.5
DII 42.2 43.6 35.5 22.4 19.1 -23.2

Public 18.8 24.3 41.4 54.7 58.4 39.6

Engineers India Ltd 48.7% 100 52%

FII 7.9 7.6 7.0 7.3 7.3 -0.6
DII 17.2 15.5 13.6 13.9 11.0 -6.2

Public 23.6 25.6 28.1 27.5 30.3 6.7
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Institution Buying and Public Selling (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Suzlon Energy Ltd 86.8% 781 201%

FII 10.9 17.8 19.6 21.5 23.7 12.8

DII 9.8 6.2 6.3 9.2 9.0 -0.8

Public 66.0 62.7 60.9 56.0 54.0 -12.0

Mankind Pharma Ltd 25.1% 1070 40%

FII 4.2 6.7 9.9 11.6 12.4 8.2

DII 4.6 9.8 11.1 10.0 9.9 5.3

Public 14.8 7.0 4.1 3.6 2.9 -11.9

BSE Ltd 100.0% 782 184%

FII 7.9 12.0 13.0 11.1 13.0 5.1

DII 8.1 11.3 12.7 11.6 11.7 3.6

Public 84.0 76.7 74.3 77.3 75.3 -8.7

Sobha Ltd 47.2% 143 175%

FII 11.2 11.1 11.9 11.5 10.9 -0.3

DII 15.0 17.2 17.6 18.6 23.4 8.5

Public 21.6 19.4 18.3 17.7 12.9 -8.7

Minda Corporation Ltd 35.2% 136 81.00%

FII 5.5 3.7 5.1 6.1 7.6 2.1

DII 13.2 16.8 20.6 20.6 18.9 5.7

Public 16.4 14.6 9.5 8.5 8.7 -7.8

RR Kabel Ltd 38.2% 149 24%

FII 5.0 4.7 4.2 6.5 7.4 2.4

DII 8.7 8.8 9.4 13.5 14.3 5.7

Public 23.6 23.7 23.7 18.1 16.5 -7.1

Signatureglobal (India) Ltd 30.4% 157 234%

FII 5.4 5.7 6.1 8.3 12.2 6.8

DII 5.9 5.6 5.1 5.3 4.7 -1.2

Public 19.1 19.1 19.2 16.7 13.5 -5.6

APL Apollo Tubes Ltd 71.7% 419 -2%

FII 28.6 29.2 30.7 31.5 31.9 3.3

DII 12.7 13.8 14.1 14.9 15.9 3.2

Public 29.0 27.4 25.8 25.2 23.8 -5.1

Devyani International Ltd 37.3% 235 -9%

FII 13.3 12.5 12.4 11.7 11.2 -2.2

DII 8.2 8.5 12.2 14.2 15.4 7.1

Public 15.7 16.3 12.6 11.4 10.7 -5.0

Nuvama Wealth Management Ltd 44.8% 224 186%

FII 9.5 7.2 6.9 6.7 13.9 4.4

DII 0.8 0.9 1.3 1.4 1.6 0.8

Public 33.6 36.0 36.0 36.2 29.4 -4.2

ICICI Securities Ltd 25.4% 268 41%

FII 10.1 10.3 10.4 9.3 10.5 0.4

DII 6.2 6.4 7.4 10.0 9.1 2.9

Public 8.9 8.6 7.4 6.0 5.9 -3.1
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Promoter Buying (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Adani Power Ltd 25.0% 2114 74%

Promoter 70.0 71.8 71.8 72.7 75.0 4.9

FII 17.5 15.9 15.9 14.7 12.7 -4.9

DII 0.8 1.2 1.4 1.4 1.5 0.8

Public 11.7 11.2 10.9 11.1 10.9 -0.9

ICICI Lombard General 
Insurance Company Ltd

48.3% 937 67%

Promoter 48.0 47.9 51.3 51.8 51.7 3.7

FII 22.4 23.0 23.1 23.9 24.8 2.4

DII 18.5 18.0 16.1 17.2 16.7 -1.8

Public 11.1 11.1 9.6 7.0 6.9 -4.2

Amara Raja Energy & Mobility 
Ltd

67.1% 193 140%

Promoter 28.1 28.1 32.9 32.9 32.9 4.8

FII 24.6 24.0 24.5 23.8 22.3 -2.3

DII 16.8 17.9 15.4 14.6 15.4 -1.4

Public 30.5 30.0 27.3 28.8 29.4 -1.1

Adani Green Energy Ltd 39.1% 1639 93%

Promoter 56.3 56.4 56.4 57.5 60.9 4.7

FII 18.2 18.0 18.2 16.9 15.2 -3.0

DII 1.5 1.5 1.6 1.5 1.4 0.0

Public 24.1 24.1 23.9 24.1 22.5 -1.6

Ambuja Cements Ltd 32.4% 1279 85%

Promoter 63.2 63.2 66.7 70.3 67.6 4.4

FII 11.7 11.9 11.1 9.6 10.6 -1.0

DII 15.5 15.8 14.5 13.3 15.2 -0.3

Public 9.6 9.1 7.7 6.8 6.6 -3.0

Himadri Speciality Chemical 
Ltd

49.2% 267 205%

Promoter 44.9 44.8 50.3 50.2 50.8 5.9

FII 5.1 5.4 5.1 5.2 5.2 0.1

DII 0.5 0.6 2.1 2.3 3.6 3.1

Public 49.5 49.2 42.5 42.4 40.4 -9.1

KSB Ltd 30.2% 125 50%

Promoter 66.7 66.7 66.7 69.8 69.8 3.1

FII 3.5 4.5 5.2 5.4 5.4 1.8

DII 10.9 10.1 10.0 10.1 10.2 -0.7

Public 18.9 18.7 18.1 14.8 14.6 -4.3
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Promoter Selling to Public (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Easy Trip Planners Ltd 49.6% 50 -14%
Promoters 65.5 64.3 64.3 64.3 50.4 -15.2

Public 29.7 31.2 30.5 30.5 44.5 14.7

Ircon International Ltd 34.8% 179 57%
Promoters 73.2 65.2 65.2 65.2 65.2 -8.0

Public 22.2 29.5 28.7 27.5 29.0 6.8

NHPC Ltd 32.6% 776 80%
Promoters 71.0 71.0 67.4 67.4 67.4 -3.6

Public 7.0 6.7 13.2 12.1 12.3 5.3

Netweb Technologies 
India Ltd

28.6% 138 206%
Promoters 75.5 75.5 75.0 75.0 71.4 -4.1

Public 6.8 6.8 7.8 10.4 10.9 4.1

Tata Motors Ltd 57.4% 3196 72%
Promoters 46.4 46.4 46.4 46.4 42.6 -3.8

Public 17.7 17.6 18.3 19.4 20.5 2.8

Hindustan Zinc Ltd 36.6% 1867 69%
Promoters 64.9 64.9 64.9 64.9 63.4 -1.5

Public 1.8 1.9 2.0 1.8 2.9 1.1
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Promoter Selling to Institutions (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float Mkt.Cap (INR BN) 1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Sterling and Wilson 
Renewable Energy Ltd

54.3% 9924 110%

Promoter 67.6 53.0 52.9 52.9 45.8 -21.8
FII 3.4 11.9 10.5 10.1 14.1 10.7
DII 6.0 9.8 10.6 9.1 9.7 3.8
Public 23.1 25.3 25.9 27.9 30.5 7.3

Inox Wind Ltd 51.7% 21281 392%

Promoter 64.6 52.9 52.9 48.3 48.3 -16.4
FII 3.5 9.5 9.5 13.4 15.8 12.3
DII 6.5 9.9 10.2 9.7 9.1 2.5
Public 25.3 27.8 27.5 28.6 26.8 1.5

Indus Towers Ltd 47.0% 92718 100%

Promoter 69.0 69.0 69.0 52.0 53.0 -16.0
FII 21.4 20.7 16.4 23.2 24.2 2.8
DII 6.7 7.1 9.9 17.0 17.0 10.3
Public 2.9 3.2 4.7 7.9 5.9 3.0

Interglobe Aviation Ltd 50.7% 156959 101%

Promoter 63.2 63.1 57.3 55.3 49.3 -14.0
FII 20.3 18.7 23.7 24.4 25.4 5.1
DII 13.3 14.7 15.1 15.5 20.7 7.3
Public 3.2 3.5 4.0 4.8 4.7 1.5

Vodafone Idea Ltd 62.7% 61057 27%

Promoter 50.4 50.4 48.9 38.2 37.3 -13.0
FII 2.5 2.3 2.0 12.7 12.7 10.2
DII 1.8 3.1 2.2 7.4 4.9 3.1
Public 12.2 11.2 14.7 17.9 22.0 9.8

Swan Energy Ltd 46.0% 20287 138%

Promoter 64.1 64.1 54.0 54.0 54.0 -10.1
FII 17.6 10.5 11.2 11.9 11.8 -5.8
DII 2.9 5.8 14.3 14.8 13.7 10.8
Public 15.5 19.6 20.5 19.4 20.6 5.1

Suven Pharmaceuticals Ltd 49.9% 26883 109%

Promoter 60.0 60.0 50.1 50.1 50.1 -9.9
FII 10.0 10.1 9.5 9.8 10.7 0.7
DII 14.2 16.0 17.3 17.4 17.0 2.8
Public 15.8 13.9 23.1 22.7 22.3 6.4

Five-Star Business Finance 
Ltd

78.4% 18936 12%

Promoter 31.3 26.5 26.5 26.5 21.6 -9.7
FII 50.2 54.3 56.1 57.5 56.7 6.5
DII 7.5 7.8 7.0 6.1 9.0 1.5
Public 11.0 11.4 10.5 10.0 12.7 1.8

Happiest Minds 
Technologies Ltd

55.8% 11034 -8%

Promoter 51.4 50.2 50.2 44.2 44.2 -7.1
FII 5.1 5.1 4.7 5.3 5.3 0.2
DII 2.4 2.4 2.6 2.8 4.2 1.8
Public 41.1 42.3 42.5 47.6 46.3 5.2

Aditya Birla Fashion and 
Retail Ltd

50.8% 28483 84%

Promoter 55.5 55.5 51.9 52.0 49.3 -6.2
FII 13.8 13.9 19.3 19.6 19.1 5.4
DII 17.3 17.3 15.1 14.8 15.3 -2.0
Public 13.5 13.4 13.8 13.6 16.3 2.8
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DII Buying and FII Selling (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Aster DM Healthcare Ltd 58.1% 244 27%
DII 7.6 7.2 13.7 16.4 20.9 13.3

FII 40.2 41.0 33.5 27.1 23.9 -16.4

Star Health and Allied Insurance 
Company Ltd

42.3% 272 2%
DII 6.1 6.1 11.1 15.1 17.1 10.9

FII 30.6 31.0 26.6 21.6 17.7 -13.0

Kalyan Jewellers India Ltd 37.1% 570 221%
DII 4.9 5.5 11.0 11.8 13.8 8.9

FII 26.6 26.2 21.1 21.2 15.7 -10.8

Cyient Ltd 76.9% 191 11%
DII 21.6 22.7 25.9 27.1 29.7 8.1

FII 35.7 34.1 31.0 29.5 28.4 -7.3

Jubilant FoodWorks Ltd 58.1% 461 28%
DII 22.4 22.1 26.1 29.9 30.4 8.0

FII 26.1 27.8 23.2 20.4 21.0 -5.1

Kotak Mahindra Bank Ltd 74.1% 3558 7%
DII 21.7 23.0 25.1 29.3 29.5 7.9

FII 39.3 38.1 35.9 31.5 31.7 -7.6

Aurobindo Pharma Ltd 48.2% 666 58%
DII 18.3 20.6 23.3 24.8 25.1 6.8

FII 22.5 20.7 18.0 16.7 16.6 -5.9

HDFC Life Insurance Company Ltd 49.7% 1278 13%
DII 6.9 6.6 7.9 11.2 13.2 6.4

FII 30.5 31.3 30.0 26.6 25.6 -4.9

Petronet LNG Ltd 50.0% 490 42%
DII 5.9 11.0 11.4 12.9 11.8 5.9

FII 33.3 26.8 26.2 25.6 27.3 -6.0

Sun TV Network Ltd 25.0% 258 36%
DII 4.5 6.6 6.5 8.2 10.0 5.5

FII 10.6 9.0 8.9 7.9 7.2 -3.3

L&T Finance Ltd 33.7% 350 40%
DII 7.0 9.1 8.7 11.6 12.3 5.3

FII 12.1 10.7 11.0 7.3 6.7 -5.4
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DII Buying and FII Selling (Q2FY24 to Q2FY25) … (Continued)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Dalmia Bharat Ltd 44.2% 326 -20%
DII 9.6 11.2 12.8 13.8 14.7 5.2

FII 14.1 12.9 11.3 9.4 8.9 -5.2

Berger Paints India Ltd 25.0% 541 9%
DII 4.1 4.7 5.2 7.6 8.8 4.7

FII 10.9 10.7 10.7 7.5 7.0 -3.9

HDFC Bank Ltd 100.0% 12553 14%
DII 30.4 30.5 33.3 35.2 35.1 4.7

FII 52.1 52.3 47.8 47.2 48.0 -4.1

Container Corporation Of India Ltd 45.2% 462 28%
DII 21.6 22.9 25.0 24.8 25.8 4.2

FII 20.7 19.6 16.6 16.2 13.7 -7.0

Eris Lifesciences Ltd 45.1% 177 52%
DII 14.5 14.6 15.6 16.2 18.6 4.1

FII 13.2 13.1 14.3 14.6 8.0 -5.2

Tech Mahindra Ltd 65.0% 1640 29%
DII 27.2 29.1 29.6 30.8 31.1 3.9

FII 26.2 24.6 24.2 23.3 23.7 -2.6

Dabur India Ltd 33.8% 912 13%
DII 9.9 11.7 12.5 13.5 13.6 3.8

FII 18.4 16.5 15.8 15.0 15.1 -3.3

Power Grid Corporation Of India Ltd 48.7% 2782 77%
DII 13.2 14.8 15.3 16.3 16.9 3.7

FII 32.0 30.5 29.8 28.7 28.3 -3.8

Larsen & Toubro Ltd 100.0% 4813 19%
DII 37.4 37.6 38.3 39.1 40.7 3.3

FII 25.7 25.5 24.4 22.9 21.7 -4.0

Asian Paints Ltd 47.4% 2137 5%
DII 10.1 10.6 11.7 12.4 13.2 3.1

FII 17.7 17.3 15.9 15.3 15.3 -2.4

ICICI Prudential Life Insurance 
Company Ltd

27.0% 915 38%
DII 6.4 6.9 8.6 8.8 9.3 2.9

FII 15.5 14.7 13.4 13.2 13.0 -2.5

ITC Ltd 100.0% 5467 17%
DII 42.0 42.0 43.8 44.1 44.6 2.7

FII 43.3 43.3 41.0 40.5 40.5 -2.8
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FII Buying and DII Selling (Q2FY24 to Q2FY25)

Source: Ace Equity, HSIE Research

Company Free Float
Mkt.Cap 
(INR BN)

1Yr. Return SH in % Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Net Change

Coforge Ltd 100.0% 574 49%
FII 34.4 34.0 35.0 41.4 42.1 7.7
DII 54.3 55.0 54.3 47.3 48.2 -6.1

Central Depository Services (India) 
Ltd

85.0% 334 111%
FII 8.1 11.0 11.4 14.0 13.7 5.6
DII 29.0 28.5 23.1 24.9 21.6 -7.3

HDFC Asset Management Company 
Ltd

47.5% 864 62%
FII 16.1 18.0 20.0 20.6 21.6 5.4
DII 20.7 19.5 18.4 17.7 16.9 -3.8

The Phoenix Mills Ltd 52.7% 592 104%
FII 30.0 30.8 32.8 35.4 35.4 5.4
DII 18.5 17.7 15.8 13.3 13.2 -5.3

The Indian Hotels Company Ltd 61.9% 1155 67%
FII 22.2 23.3 24.5 27.2 27.4 5.3
DII 23.3 22.3 20.8 18.4 18.8 -4.5

NMDC Ltd 39.2% 556 66%
FII 8.3 9.9 12.6 12.8 12.6 4.3
DII 17.7 17.3 14.1 14.3 14.1 -3.7

TVS Motor Company Ltd 49.7% 1069 87%
FII 18.5 19.3 20.8 21.1 22.3 3.8
DII 23.1 21.8 20.3 20.1 19.0 -4.1

Westlife Foodworld Ltd 43.8% 115 1%
FII 10.4 10.5 11.6 13.8 13.7 3.3
DII 23.7 24.0 23.0 21.0 21.3 -2.3

JK Cement Ltd 54.3% 344 46%
FII 14.4 15.2 15.9 17.7 17.5 3.2
DII 24.3 24.1 23.4 22.1 22.5 -1.8

Vedant Fashions Ltd 25.0% 293 1%
FII 6.7 7.8 8.1 9.0 9.5 2.9
DII 14.9 13.7 12.6 11.9 11.6 -3.3

Hero MotoCorp Ltd 65.3% 822 87%
FII 26.8 28.3 28.9 29.9 29.6 2.8
DII 29.2 28.1 27.8 26.9 27.0 -2.2

Zydus Lifesciences Ltd 25.0% 991 73%
FII 4.9 5.0 5.7 5.6 7.5 2.7
DII 13.1 13.0 12.6 12.6 10.7 -2.5

Bharat Forge Ltd 54.8% 565 39%
FII 16.3 16.6 16.5 17.0 18.7 2.4
DII 28.1 27.9 28.2 28.1 26.5 -1.7

ABB India Ltd 25.0% 1312 97%
FII 10.2 10.7 11.9 12.1 12.3 2.1
DII 7.4 6.9 6.0 5.6 5.4 -2.0

GAIL (India) Ltd 48.1% 1170 93%
FII 14.8 14.2 14.2 15.2 16.8 2.0
DII 19.1 19.4 19.6 18.1 16.9 -2.2

NTPC Ltd 48.9% 3114 80%
FII 16.7 17.0 17.9 17.7 18.6 1.9
DII 29.2 28.8 27.7 27.7 26.6 -2.5

ICICI Bank Ltd 100.0% 8736 35%
FII 44.4 43.7 44.8 45.5 46.2 1.8
DII 45.5 46.3 45.4 44.7 44.2 -1.3
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